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ANNUAL RETURN 2014/15 
TOWN COUNCIL MEETING REPORT 84/15 12 OCTOBER 2015 

The purpose of this report is to complete the External Audit process for the financial year 2014/15. 

NO. DETAIL 

1)  INTRODUCTION 

a) The External Audit is based on the Annual Return that includes headline figures from the 
Annual Accounts, the Report of the Internal Auditor and the Annual Governance Statement 
signed by the Mayor. 

b) The Town Council accepted the completed Annual Report and authorised the Mayor’s 
signature in Minute 77/15 of its meeting of 8 June 2015. 

2)  COMPLETION 

a) The Annual Return was signed off by BDO LLP on 24 September and received back by us on 
28 September. 

b) The External Auditor’s Report is unqualified, stating: on the basis of our review, in our 
opinion the information in the annual return is in accordance with proper practices and 
no matters have come to our attention giving cause for concern that relevant legislation 
and regulatory requirements have not been met. 

c) The Town Council’s remaining responsibility is to ensure the public display of Sections 1 to 3 of 
the Annual Return for 14 days. 

d) A copy of the Annual Return is attached to this report for information. 

3) P RESTATED ELEMENTS 

a) The initialled changes to the figures in some of the boxes in Section are not due to errors in the 
original submission but to two adjustments required by the Auditor. 

b) One was the insistence on including the funds held on behalf of the group seeking to secure the 
Methodist Church for continued use by Ventnor Boxing Club in spite of the advice received last 
year from the Society of Local Clerks that these funds should not be of interest to the Auditor. 

c) The other was that the original submission was based on the Accounts for 2013/14 that were 
prepared on a Receipts and Payments basis while those for 2014/15 were prepared on an 
Income and expenditure basis. 

d) To enable the Auditor to be clear in assessing changes over the period both needed to be on the 
same basis and with the assistance of the Town Council’s Internal Auditor those adjustments 
have been made and agreed by the External Auditor in signing off the Return. 

4) P MINOR ISSUES  

a) The Auditor has identified one minor issues for the Town Council to note and that related 
specifically to the adjustments referred to in 3 (c) and 3(d) above: 

The comparative figures disclosed in Section 1 of the Annual Return do not agree to the 
audited Annual Return for the year ended 31 March 2014. The Comparative figures for the 
year ended 31 March 2014 were restated but this does not impact on the current year’s 
figures. 

b) No further action is required. 

 














